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Munds
Rogers

Stackfiole

Stocks
Bonds
Cotton
Grain

Members
N. Y. Stock Exchange

N. Y. Cotton Exchange

Chicago Board of Trade

25 Broad St. ..
.

Uptown Office

16 Vandcrbilt Ave.

include Among Your Holdings

Guaranteed . .

Terminal Bonds
of this type, in

BONDSto being secured upon
valuable real estate and termi-

nal properties, which ordinarily
it wuuld be impossible to dupli-

es 'C, arq in most cases guaran-
teed by the railroads dependent
upon the facilities of the
terminal company. In these
unusual times it is possible for
the investor to purchase high-gra-

terminal bonds at very
attractive prices, both from the
standpoint of return and prom-
ise of appreciation in value. It .
you would like to have us bring ''
to your attention from time to,
time bonds of this type, simply
ask us to place your name on
List No. 1688 Guaranteed
Terminal Bonds.

Spencer Trask &Cb.
25 Hrouu street, inow rone
ALBANV BOSTON CHICAGO

Mombers Now York Htoclc Exchange

BONDS
Long and Short Maturities

United States Gov't
Foreign Government
Municipalities
Railroads
Public Utilities
.Industrials

also
Strong Industrial
Preferred Stocks

TheNationlGtjr .

Company
Main Ofict;NtittlCitjrBukBtJ!
Upbvm Ofitit Fifth An. ft iJroSt.
Correspondent Offices In orer SO Oltlsi

Consolidated Gas Co.
of N. Y. System

N. Y. & Westchester
lighting Co. .

Gen'l Mortgago 4s. 2001
Guaranteed and assumed principal
and Interest by endorsement by the
Consolidated Gas Co. of New York.
The bonds are a direct obligation of the.' Coteoll(litedsOA?Cibr. of New York and
are MCureduwoct prior
liens by a Cenrrat-MortKM- e on all tba

lavbus

' TheWes&lies-te- tlchtlnK Co.'has -

recently been granted an Increase In
rates for gas. which has been re-
flected In its .statement of earnings
for the year ended. Jlecember 31,
1019. Ilalance, after payment of all
Interest charges, shows a substan-
tial Increase as compared with theprevious year.

Pricepm Application,
to yield over 6.50

Investment Securities

Telephones Iicctat 32T' ,

Japanese
Government
4 Bonds

Due January, 1931

At the Market
Yielding Over 10

Descriptive circular J-- en tiqveit.

Colgate, Parker & Co.
49 Wall Street,

Mark A. Noble

ii St. ,

lWYork

Theodore C. Cirwln

NOBLE & CQRWIN
Bnni j New York

Equitable Trust Safety-Ca- H.&L.
Chase Nat. Bk. B'klyn City Ry.

Telephone till Broad.

'FINANCIAL NEWS

AND COMMENT

Jtising Movement in Stocks Is
Resumed and Higher Ground

Is Reached.

RAILS ARE EXCEPTIONS

Greater Part of Gains Aro Hold

in Spito of Last Hour

Profit Taking.

For ho first hour or bo of yesterday'
stock market prices were Inclined to

bar. The report was everywhere cir-

culated that the nlch rate for money on

Friday would Justify a very high re-

newal rate yesterday. Partly In expec
tation of this and partly because ths
market was entitled to a, reaction for
technical considerations traders sold
stocks at the outset. But the oelllnr did
not bring: out any real stock and,

the money rate was not as hlrh
be people expected. Call money opened,
renewed and loaned all day at 9 per
cent which was rather remarkable
considering the fact that the bulk
tax payments were made yesterday, In
consequenco the marked firmed nfter
the Initial wave of sclllnff had passed
and later In the day resumed the rls'ngr
movement which begnn with the stock
dividend decision last week. The whole
list, with the exception of rails, was
carried forward again Into new high
ground for tho movement, and the best
part of the day'fl gain was maintained,
although some profit taking set in at
the finish. -

The action of the market was un-

doubtedly surprising to the bear con-

tingent and to the professional traders
as welf; who Mad figured thai inasmuch
as tho market had sained an average of
ei points Inst week It ought to loso

at least five of this beforo going ahead
again. But It proved the contention

.which experienced observers havo made
all the way along, namely, that the mar-
ket, like last year's, Is having Its reac-
tion daily, and that, therefore, a long
drawn out BetbacK is not necessary un-- cr

the circumstances. Thero was noth-
ing special In tho newB developments.
The market paid no attention to the
German political revolution, for tho rea-
son that It Is not expected to have any
effect on International relations. As a
matter of fact, there are a good many
prominent bankers who believe that the
new Government will prove to be a
good deal more favorable, from the
financial point of view, than the old
one, for It will be conservative at least.
Bit that was rather aside from the
main consideration yesterday, which
was money. While this was unfavor-
able and is likely to remain so until the
latter part of the week, tho financial
community had apparently taken the
view that. Inasmuch as It is bound to
work easier later on, there Is no reason
tc get alarmed over the rates now.

It was very noticeable again that the
main part of tho activity centred In the
oils, motors and equipments. Baldwin,
which was the leader of the equipment
group, was carried to new high ground
for the current movement, and Chandler

, In the motor group, also mado
new'hlgh records for all time. Bethle-

hem Motors, which Is to be merged very
shortly with nnother motor concern, was
the feature of the low priced motors. In
the oil group most of the activity centred
in Texas Company, which continued its
advance to the. closing notwthstandlng

fl, .VIn In th rest of the list.
There was a feeble attempt to get the
rails going, but they did not respona.
with the exception of Texas and Pacific,

u mnvlnir forward more on ac
count of Its oil possibilities than because
It happens to De a rauroau pruywu.
Altogether, however, tho day's advance

fh mnt convincing thus "far. It
was the most substantial, nt any rate.

The money market was nrm, as ex-

pected, but not nearly bo Arm as the
..nimiitiliv hnd looked for.

As a matter of fact, there were indica
tions after the closing mat money win

tn.Hav The most favorable
sign of all In the money markot, however,
was with respect to time money offer-

ings. There were loans made on time
yesterday at lower rates than for a
month back, ana wnai m .

n.f, actunllv offered In volumeJl.wi.rjr "wa .
during the clay, it is uimcruiwu u..
there' will be further ease In time money

,.v, latt.r nnrt of the week. The
foreign exchange market was quiet and
Irregular. Sterling iosi aooui mrn:
cents from Saturday's final, but recov-.-- .j

r this before the closing.
ii iivxl'Ua wrA lower and

JPT&UUJ ...w . -. .

German marks again snowed a uispuai
tlpri to go lower.

1 MONEY AND EXCHANGE.

Collateral.
Lnirh i

IX)W
Last
Renewals J
Year's-hlr- 2

.Year's low S

Mixed. Collateral,
ElttT dm
Ninety dajs.,
Four months
Slvej months.,
Mir months...

CALL MONEY.
Mlxtd

Prime Bills

RlitT dars H7... .1 C V "

40 79

All
9
9
9

Renewals 9
25

6

TIME LOANS.
All

9
.1...8H Ninety 9
.... SV4 months 9
.... (K months 9
.... SH Six 9

COMMERCIAL PAPER.

Heceivaoie.

months..,

Indorsed Six

Three to six
months

CLEARING MOUSE STATEMENT.
"ClMrlnf nouie 9SC(,9t2.SSl; bal
inces, deWt bl- -

IJ6S.SI"! Federal bal-

ance,
DOMESTIC EXCHANGE.

Boston, psr: Chicago, par: St Lonls, 2i3
15c. discount; San Francisco,
I123.7S per 11.000 premium; Cindnmtl,
Minneapolis, 10c. premium.

U t. ' SILVER PRICES.
silver In York, 11.17V4, op

In London, 70Hd-- , up ?4d.j Mexican dollar,
90Hc, up c.

' EXCHANGE.

Sterlln- x- Hlrt.
Demand...r.w. 3.87U

Demand... 13.M

Cables 13.4J
Marks-Dem- and.

Cables...
S'ormil

rate
ol exch.
4.SMS Sterlinr

rans
23.1 Marks -
6.1111 Bolcluti

China
.Honrkomr

. Ehanxbal
19.30

33.44

43.14

50.00

Greece
llslland
India

Bomb.y
Jsnsn

Yokohama
Philippine Islands

Manns

13. M

1.0S

.'.

M

.

M.S
42.81
U.JO

'

Industrials.

Lew
Last

.,

low

Industrials.
mfSlxly Am

day

Five

exchanres,
J120.nO,S7S:

rii.05i.esi.

par; Montreal,
par;

Bar New

FOREIGN

B.inj

ISM

1.07

ccanainariB
Stockholm

AmeriM
44:41" Rio

Artentlna (fold)..
Buenos Aires

Rpaln

101.41 trrumar
Russia (Currency)

Hlh

Year's tilth
Year's

Four

months.. ..W7
Other Names.

6;g7

ancta. reserve credit

Ual

Low, LaiL
H.KVi
3.MU

11.57

1.0)
1.10

Yesterday's Close

or Check. Cables

13.
1.09

13.15

94
1.43

11.10

43

41

Italy II.J7
20.611

20.15
.Chrlstlania 17.40
Copenharen 17.00

S.ltll Swltxerland

51.18

ci

Wi
43

17.30

tK
1.0ZH

1.00
500 rubles 3.50

PreT.
close.

l.ll
U.U
13.44

1.10

1.10
13.13

91'.i
1.4

11.20
UK

!

4J!i

11.33

.:
17.53
17.10

V,

99
4I?4

17.44
S.M
1.0JH

3 2$
1.70

TIME BILLS ON LONDON.
Bankers. I Coamerclal.

04 days 3.(1U)00 days W.l
days 3.59 90 days '. 3,55!.

NEW

Say's sales,.,
Year to date.

IDIt.I T
Mjd. I Ait; In l.'l H.Im.
32 V4

40
74 W

1

2H
42
91
83W

110
4614
98

139 Ti
45
12W

105
23

107s
63

98U
13i
83H
!f4

100
26
67
94K

130
954
99 ?i

269
66

127
103

48 .

19s
54
69

4
45

110
84H
77
89

1550

155
13

123
99 4
36
48
59

122
26
85
97
92?.
10
15
11
55

106
107

9
26
22
82
39

123
86

102
191

49
151

68U
10
10

9

25tf
40
69
89

116
38
65

17.
50
35
39
59
45
64
80
86

19fi
28
85
10
92

105
57

244
45

14
12
21

107
102
15
24
79
87
13
34

122
104

37
27
15

185
69
87

163

323ft
.13

74
72
84
38
35
68
61
15
91
35

4
15
22
79

127
35
90
22
80
84
75
43
40

125

30
37
73
42
11
33
47

171

29
19

162
106

60
46
30
67

125
187
23
37
46
17
79
53 .

9
29X1
46
65
98
44
62
36

115
11
77
80

5
14
47

103
76

35
40
75

o
M

42
92
84

118
47
99

140
46
12

105
23

108
65
98
13
84
97

100
26
67
95
45

131
96
99

270
67

12j!
104

60
20
68
59

4
46

U6
85
79
90

15S0
114
158

14
123;
100

37
48
65

123
28
88

102
93
12
16
12
58

107
115

9

26
23
83
39

124
124
87

103
205

50
152

68
11
11

9
26
40
69
90

120
38
66
18
33
67
36
40
60
46
64
81
86
18
29
86
11
93

107
60

245
46

7
15
12
23

108
104
16
24
80
89
15
36

130
105

37
28
16

190
70
90

165
325

33
75
72
84
38
36
68
62
15
92
66

4
15
23
80

129
35
90
24
87
84
76
44
41

126
100

31
a 5 74
74
48
12

0074
47

175

31
19

163
107

64
48
31
60

127
188,
23
37
47
17
81
66
10
29

.47
67
99
45
63
88

120
12
78
81

6
15
47

105
76

3

ill

7i

12

80c

"i

10

20

7,

61

3

1

4

6

7
6
6
1

3
7
6

7
3
7

8

6
7

6

4

4

6
6
5
7

20
7

10

10

12

2'
uo

12

7
10

U0

7

1

5
1

7
7
2

7
1

4

6

4
8

6

2

4

4

3

3

7
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YORK STOCK EXCHANGE PRICES.

Monday, March 15, 1920. 1

200 Adams Express--

200 Advnnco Rumcly ........
SOOAJax Rubber
300 Alaska Gold M
600 Alaska Juneau O M

1600 AlIIs Chalmers Mfc
600 Am Asxic Chom

1200 Am Beet Sugar
1100 Am Bosch Mas ex dlv...
5200 Am Can

100 Am Can pf
4200 AnrCar & Fdry ex dlv. . .

600 Am Cotton Oil
1600 Am Druggist Syndicate.

ouo Am Express
400 Am Hide & Leather. . . .

2600 Am Hldo & Leather pf . .
200 Am Ico pf

6400 Am International Corp.j
600 Am La France Fire Entr.

2400 Am Linseed Co
300 Am Linseed Co pf ex dlv.

iKuu Am Locomotive
7200 Am Ship & Commerce. ..
2500 Am Smelt & Ref

400 Am Smelt & Rof pf . . .
2000 Am Steel Foundries,...

800 Am Sugar Rcf
11000 Am Sumatra Tob

600 Am Tel & Tel
1000 Am Tobacco

28000 Am Tobacco Sec
26900 Am Woolen

200 Am Woolen pf
100 Am Writ Paper pf
400 Am Zinc, L & Smelt....
200 Am Zinc, L & Smelt pf.

1600 Anaconda Copper
100 Assets Realization
400 Associated Dry Goods...
200 Abso Dry Goods 1st pf .,
100 Associated Oil Co

2200 Atch, Top & Santa Fo. .'

200 Atch, Top & Santa Fo pf.
200 Atlantic Coast Line..

12 Atlantic Refining. . .

100 Atlantic Refining pf.
1500 At, Gulf & W I S S..

200 Autosalcs
103500 Baldwin Loco Works

100 Baldwin Loco Works pf.
2800 Baltimore) & Ohio....

200 Baltimore & Ohio pf
200 Barnet Leather
300 Barrett Co ex dlv...,

12400 Bethlehem Motors...
100 Bethlehem Steel
100 7 p c pf.

9600 Bethlehem B..
600 Booth Fisheries

1920.
1,OG,100

Bethlehem Steel
Steel

6200 Brooklyn Rapid Transit..
3100 Bklyn Rap Tr ctfs of dep

ZOO Brooklyn Union Gas...
300 Burns 'Bros
100 Burns Bros pf
300 Butte Copper & Zinc. ..
500 Butte & Superior Cop..

2700 Caddo Cent O & R
6500 California Pack Co....
6800 California Petroleum...

700 Canadian Pacific
100 Canadian Pacific 8 30 f

2410 Central Leather
100 Central Leather pf
100 Central of New Jersey.

1800 Cerro de Pasco Cop....
lllOOIChandier Motors

600Chesapeake & Ohio.

600
1400
6000

3000;

2700

Chi & E III Tr ctfs
& E 111 pf Tr ctfs

Chicago Gt Western....
Chicago Gt West ...
Chicago, Mil & St Paul.
Chicago, Mil St P pf . . .
Chicago & Noi thwestorn
Chicago & Nortiiwest pf .
Chicago. R I & Pac
Chicago, R I & P 6 P o
Chile Copper
Chlno Copper
Clev, C, C & St Louis..
Coco-Col- a

Fuel & Iron
Columbia G & Elc-c..- .

Columbia Grapho ex dlv.
Consolidated Cigar . .
Consolidated Cigar pf
Consolidated Gai . . .
Con Interstato C M ex

Textile ...
Continental Can
Continental Candy
Corn Products Ref
Corn Products Ref pf...
Crex Carpet
Crucible Steel Co
Cuba Cone Sugar
Denver & Rio Grande..,
Denver & Rio Grande pf,
Dome Mines
Elk Horn Coul Corp
Endlcott Johnson
Endlcott Johnson pf
Erie
Erie 1st pf
Famous Players-L&sk- y ,

Famous Players-- L pf...
Federal Mln & Smelt...
Federal M & Smelt pf...
Fisher Body Corp
Fisher Body Corp ..
Fisk Rubber
Freeport Texas
Gaston W & Wigmore. .
General Chemical Co...
General Cifear Co
General Cigar deb pf
General Electric Co....
General Motor Corp....

General Motor Corp deb.
Goodrich B F
Great Northern pf .

HOOrGreat Northern Oro ctfs.
Greene Cananca Cop
Gulf States Steel
Haskell & B Car ex dlv

4700 Hupp Motor
Illinois Central

1900 Con Copper
2400 Interboro Con Corp
6600 Interboro Con Corp pf
1600 Int Agri Corp

400 Agri Corp pf
200 Int Harvester Co new

4900 Int Mer Marine,.
3900 Int Mer Marine pf
2100 International Nickel

Nickel pf
l&suu international mpcr ...

Inter Paper pf stpd...
Iron Products Corp

200 Jewel Tea pf
2400 Kelly Tire

63,659,910

Consolidated

Inspiration

International

Springfiold
300 Kelly Spring T 8 p c pf...

1700 Kennccott uopper
1800(Kcystone Tire & It ex dlv.
2300LacKawanna steel Co..

100
100

1500
200

200

800
,900

100
100

1200

200
14600

100
8000
1400
1300
200

700
200
100
100

2400
100
100
100

200
300
200
100

3400

Eq
Chic Eq

pf.

pf.

Col

dlv

pf.

Co

400
600
900

300

Int

200

200
200

100

100

300

100
600

100
300

Laclede Gas of St L
Lako Erie & Western....
Leo Rubber & Tire
Lehigh Valley
Liggett & Myers Tob....
Liggett & Myers. Tob rts.
Loews Inc
Loft Inc
LorlUnrd, P. Tob ex dlv. .
Louisville & Nashville...
Mackay Cos pf.-
Manhattan Elcv guar...
Maxwell Motor
Maxwell Motor 1st pf . . . .
Mays Dept Stores
Mexican Fctroloum
Miami Copper
Middle States Oil...":
Midvalo Steel &'Ord
Minneapolis & St L new..
Minn. St P & 3 8 M
M. S P & S S M Leased L
Missouri, Kan & Tex
Missouri Pacific...
Missouri Pacific pf.
Montana Power....
Montana Power pf.
Mulllns Body
National AnIIIno & Chem.
Nat Ani & Ch pf ex dlv. .
National Biscuit Co
National Conduit & Cable.
National Enam & Stamp.
National Lead Co
Nat R R of Mex 2d pf..
Nevada Con Copper
New Or, Tex & Mex....
New York Air Brake....
New York Central

(Open.
I mr.

32
40
74

1'
2

41
90
82

113
45
97

140
45
12

107
22

104
64
97
13
84
95
98
25
95
94
45

131
90

267
65

127
103

47
19
66
58

4

47
65

116
85
79
88

1570
114
155

13
119
100

37
48
62

123
26
87

102
92
11
15
11
58

108
9

26
22
80
37

123
122

86
103
205

49
149

58
9

9
9

26
40
68
88

116
3S
66
17
33
55
36
40
59
46
6a
80
86
19
28
84
10
91

106
5S

246
44

7
14
12
23

107
102

15'
23
79
89
13
35

124
104
36
26
16

190
69
87

163
321

31 is
74
72
83
38
34

61
14
92
64

4
15
21
80.

129
35
90
22
85
79
75"
44
40

122
100

30
37
73
43
12
33
47

170
16
20
19'

160
107

63
46
30
67

128
182
23
35
46
17
80
55
10
29
47
65
99
44
63
85

118

"
77
81

5
14
47

106
76

Continued on Following Page.

1919.
1,126,646

35,960,068

I IlUk-- I

est.
34
40
74

1
2

42
91
84

116

97
142

45
12

107
23

108
65
99
13
84
96

101
26
67
94
46

131
97
99

271
67

130
103

47
19
57
59

4
47
66?;

116
85
79
89

1570
114
157

13
125
100

37
48
62

123
28
87

102
93
11
17
13
5S

107
108

10
27
23
83
40

124
122

87
103
205

50
154

58
11
11

9

26
11
59
S9

116
39
66
18
33
55
36
40
65
47
63
82
88
19
29
84
10
94

106
58

265
45

8
15
12
23

109
102

15
24
80
69
13
35

125
104

37
28
15

190
70
87

163
330

10
72
84
38
35
68
62
16
92
65

4
16
23

0
129

35
92
22
So
84
75
44
41

127
100

31
38
74
4.1

12
35
47

170
16
31
19

162
107

63
46
32
68

128
189
23
38
47
17
80
65
10
30
47
65
99
44
65
85

118
11
77
81

5
14
47

106
76

Low
est.
82
40
74

1
2

41
90
82

113v
45
97

139

45
12

106
22

104
64
97
13
83
95
98
25
65
94
45

181
90
99

267
65

126
103

47
19
56
58

46
6

4

116
84
78
88

1550
114
155

13
118
100

37
48
62

123
25
87

102
92
11
15
11
66

106
108

9
26
22
80
37

123
122

86
1D3
205

48
149
68

9
9

26
40
58
88

116
37
66
17
33
55

40
59
45
65
80
86

28
84
10
91

106
53

243
44

7
14
12
23

107
102

15
23
79
88
13
35

124
104
36
25
15

190
69
87

163
320

31
74
72
82
38
34
67
61
14
92
54

4
15

"21
80

128
35
90
22
S5 .
79
73
44
40

122
100
30'
37
72
43
12
83
47

170
16
29
19

160
107

63
46
30
57

128
182
23
85
46
17
80
55

9
29
47
66
99
44
63
85

118
.11
77
80

5
14
47

106
75

9

Clos- -

inr.

116

139

105

108

100

128
103

116

1550
114
157

123

.. MP- -
--493,815

29,682,544

34;
40
74

1
2

42
91
84 1

46
97

45
12

23

65
S.8

13
83
96

26
67
94
45

131
95
99

271
67

47
19
57
69

4
46
66

84
78
89

13
123
100

37
48
62

28
87

102
92
11

16'
12
56

107
108

10
26
23'
82
39

123
122

87
103
205

50
151

58
11
11

9
26
40
69 V

89
116
38
66
17
33
55
35
40
59
46
68
82
86
18
29
84
10
92

106
58

245
45

8
15
12
23

108
102

15
24
80
88
13
35

125
104
37
28
15

190
70
87

163
324

32
75
72
83
38
33
68
62
15
92
55

4
15
22
80

128
35
90
01
85
84
75
44
41

125
100

31
38

43
12
35
47

170
16
31
19

162
107

63
46
31
58

128
188
23
37
47
17
80
55
10
29
47

5
99
44
64
85

118
11
77
80

6

H
47

106
76

Net

U

1

'i

GOSSIP OF WAIL STREET.

The Market Depends) on Money.
Professional Wall Street waa rather

badly fooled in tho market yesterday. A
strong opening, with weakness later In

the day due to the taking of profits,

which In many cases are corrimenclng to

l?,' reach good sired proportions, had been ' Bid. Asked. Yield. 11,000a)

f 7 nntiH0art. nather. the only weakness 96.10 86.18 3.74

2

1

'm ir . .... "i. .... 90.50

1
1
1

1

in tno mantel auring mo uuy wo gj jg
the start and for the balance of the time 904
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,1 .Ucentres on 1110 money niuiuuu. "
money which passed yesterday to the
Government comes back promptly the

jcall markot la likely to ease. Indlca-Ulon- a

pointed to a slight relaxation In
I the time and the call money depart-- 1

ments. Tho opinion, however, that a
bull market cannot bo run on 9 or even
8 or 7 per cent, call money arid that It
will have to get back to 6 per cent and
stay there for a while before the market
can really hit Its natural stride prevails.
There are many Indications pointing to
the belief that the success of two or
threo big poola In recent days has
whetted the appetite for more and that
some of the pools which have been
dormant all year are likely to come to
life any day. But they will not awaken
until money gets back to normal.

flethlehem Motor.
Bethlehem Motors, which since its

spectacular riso Inst fall to above 140 a
share has been without friends, was ono
of the strongest motor stocks on tho
board yeBterdny. closing at 28 and with-
in a fraction of Its high for the day. The
stock has been under accumulation all
the way up from the 20's, but not until
yesterday was it learned what the buy-

ing reflected. It Is now understood on
the best of authority that the company
will bo merged soon with the Briscoe
Motor Company, stock of which Is dealt
In on the Chicago Board of Trado. This
would glvo tho combined company a pas-

senger car and a truck, which probably
would prove advantageous to both or-

ganizations. While dotalU have not been
worked out, It Is understood that the
Bethlehem corporation will go Into the
merger on the basis of two shares of
Bethlehem for one of Briscoe. As Briscoe
common Is selling at approximately $70
o .hnr. thl wnuM tnHlnfttA thnt Tteth- -

lehem will go on the DomCanada 5s

tasis of about $35 a share. The com-

pany is well established In tho motor
truck line and on tho basis of deliveries
of the first two months of the year will
earn approximately 19 on the stock.

Illareirnrdlna; the Ncvra.

The financial fraternity, when It Is so
minded, can show tho utmost disregard
for factors which would make excel-

lent market pegs. A case in Illustration
Is tfc revolution now raging In Ger-
many. Under some circumstances such
news would literally scare Wall Street
to death It would sell stocks hand
over fist. Just now Its temper appears'
to be to buy Instead of to sell stocks,
and so Wall Street reads the news of
the siege of Berlin, murmurs "How dis-
tressing," and buys more stocks. Br.Itlsh
exchange showed but slight sympathy
with tho revolution news yesterday, al-
though German marks lost considerable
if their recent recovery to a high of 1.64
on last Wednesday down to and
1.09.

Crnclble Steel.
Crucible Steel's peculiar market ac-

tion In which I. shot yesterday violently
upward from 243 to 255 H before the re-

action which carried It back down the
scale set In was attributed In certain
quarters to get a short account of some
6,000 shares that has given the pool In
Crucible considerable trouble. It might
be added that the 6,000 shares were not
reached and are still an active account.
Crucible directors meet y and
nrob.ibly will be the first of tho large
corporations to take official cognizance
of the decision in the Macomber case.
On the possibility that a stock dividend

be declared and that it will be a
large one, Crucible was In the limelight
all day. The meeting of directors Is
called for 2 :30 o'clock this afternoon,
but no announcement of the decision will
be made until after the close of the
market.

Oil Shnren Advance.
Probably tho most bullish factor back

of the current advance In the oil stocks
is the great scarcity of crude, which

rosultpd in the hishest prices In his-
tory for that commodity. As one prom-
inent oil man expressed It yesterday,
"The companies that have big produc
tion of crude aro In clover. The others
are simply out of luck, for there Is
such a scramble to buy crude oil that
they are bidding the price up on them-tflvcs- ."

Oil men In New York do not
take very seriously the threat that the
Government will take over crude sup-
plies If Its demand for oil for ships and
other purposes is not filled. They aver
that tho Government Is on a par with
every other buyer and must Join In
the scramble. Texas Company led the
list yostorday with a sharp advance of
1514 points to 214. Texas has been rather
inactive and under the pressure of
some liquidation of late because of re-

ports that It was havlnp difficulty In
arriving at Ha Income and excess prof-It- s

taxes figures. This is reported to
have been straightened out. Mexican
Potroleum Potroi-eu- m

scored moderate advances, as did
Royal Dutch. Among the
little ohs Middle States, Transconti-
nental, Caddo nnd California Petroleum
appeared to be the favorites, and all
wcro firm during the session.

American IJoacU Magneto,
There are some 20.000 shares of stock

In treasury of American Bosch
Magneto, at which present holders of
the stock are casting: sheep's eyes. It
Is the argument of several stockholders
that the corporation is doing so well,
its earnings running at tho rate of
about S20 a year, that directors could
well afford to distribute 20,000

shares as a stock dividend. This
Is not considered very likely, as direc-
tors ot American Bosoh are very con-
servatively Inclined In their manage
ment of the corporations finances.
There Is, however, a considerable
olamor going on among large stock-
holders for somo sort of an Increase In
the form of a stock dividend, an extra
on the present rate of $10 a year, or a
straight Increase.

Standard Oils.

The loaves cast on the waters by the
Standard Oil when It backed a test case
on tha stock dividends problem are be-

ing returned In the form of cake, with
large and luscious plums scattered
through it. The Standard Oil stocks
are plunging forward Into new high
ground day by day and are more active
than they ever have been before. Gains
in these Issues have ranged from 60 to
200 points since the decision In the
case of Macomber vs. Eisner in tne
United States Supreme Court. Wall
Street Is firmly convinced that another
year will find all of the Standard Oil
Issues on the big board, and probably
split up Into units of a slxs which wilt
make their wide distribution probable.
It Is even hinted that Standard Oil of
New Jersey, for which an application to

little short of .sensational, standard oil
of New Jersey sold at 305, up 40 points
on the day more than 200 up from
Its recent low. Standard of New
York touched 479 and Prairie Oil and
Qaa advanced SO points to 70.
are new high records.
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Gen Clr Pf 97
Gen Mot pf 79
Gulf M & N 7

do pf 23
GulfSStllpf ..
Homestake. 65

Int liar pf.HOU
Int Mot T.100

do IK pf. 72H
do 2d pf.. 60

Int pf. S3
Int Salt.... 65
Iowa Cent.. 5
Jonee Tea.. 25

J Kayser...lC6
KCFSAM pt 52
K C So pt, 44
Kelly Bp pi 93
Kelsey WW 71

do pf....4 96
Kco A M 4

do pt 20
Kreage 8 B.13S

do pf 102
Kress c Co 75

do pf 100
LE&W pf.. 15H
IirraM pf.lM
L-- Bis lpf 99

Lorlld pf.,104
Mackay Cos 65
Man Saxar.113

do pf.... 95
Man Beach. Vi
Man Shirt. 29H
Marlin It... 63
Martin Far 25
Math A W ..
Max M. 3 p 3H
May DS pi. 101
Mex Pet pf S5
Mich Cen.. 86
M BtP 8

St M pf.. 91
Mor A Eax ..

Body p 97
Nash 4b O.10I
Nat Bis pf.112

A S 70
do pt.... 95

NalRRMl p ..
NatEAS Pf97
NYCHAS1L

1 pf 61
do 3 4U

NYLackAWSJ

1919.

Low.
95.86
90.60
89.40
90.90
89.72

93.66
90.02
97.32
97.35

NO Tex & Mts
1 0413
I OS

NY Cen debts
3 17g

1 VJ
1 917g
1 V3

8 02lg
3 017g

10 02lg
N Y Cen deb 4j

2 7J&8
N Y Cen con 4s

0 603a
30 69IJ

4 6934
0 697g

24 70
Y Ota Iks
1... ...,e.wg
2 05lg
registered
2 64

NYCAStLdbls
2 69
1 6838
1 68I4

N Y N II II
eves

11 70
3 7fli?

W4s
550fl

8
N 1 nys re 1 ts

certificate
20 273

NY 8 Rya4Ks
6 .63

N Y Tel deb s
6 031a

NY Tel urn 4 Ms
14 70

0a
Norfolk Sou

6 643g

n

Pap

NatClk

pf..

1 75
la 74ia

1 7478
15 1 69

747a cr es

8
103
ref

UnPac 10--rr

101
81

Fac
6. 857a

851a
Penna ts lies

2 891g
89

Penn cm 4Hs A

0 oiig
16 81

8II4
Penna 4K

2 907g
Penna 4s ins

1 R9

PeoOAf3 fdg
65

Peo A E Inc
1 80

Pere Marq A
1 845s

Pblla Co cv ts
U23

10 871a
P Lortllard 7s

IO8I4
Reading gm ts

1 787B
12 78s

ts
8
2

02
2.....63

RIArkAlA 4VJ

62

871a'
1st

74

60
StL A'SanFran

8erlea A
15 88I3

681g
37

6834
StL A BanFran

B
69

StL A BanFran
Serine O

2..a30...851al
86Jg

14 881a
StL A BanFran

1.,
4.,
1.,
a.,
3.,

10.,

dj

Bid.

Mul

63
60

78
426

103
100
108
10014
130

l(Hi
m

42
25
83

104
WW

100

33
97

111H
110

75
66

70

63
47

97

30
156
IDS

2514
110
10S

74

lam

60H

S
23

ICO

93
69

113
111

73

15

66
62
90

.6514

.631a

.633g

..631a

..05

..651a'
,.65g

AND ASKED QUOTATIONS.
QUOTATIONS.

GOVERNMENT

Corporation
Announcenrvit

111,136,000
661,366,000

1918.
$2,778,000

Net
Last. Chgs.
96.10 .04
90.66
89.60
90.94
89.80

93.04
,00.04
'97.60
97,60

Railroad,

NlagFhPurts

'forf&Wcv

236,072,000

IncH
10 404
4....

13.,,.

3....
10.

.10

,..4034!

0 4914
1 401a,
2 4034

StLoulsSW ts .

1 0718
StLSW 4j

3 65
1 60

SPM&MMcnfc
1 104Ig

SIP U&U
1 90
2 SPla

BtPit N Pacfs
1 10012

SeabdALadj4s
3S3

SeabdAL ref 4s
1

SoBellT&Tein
1 81
1 8II4

BouthFac cr ts
20 10a
10 103U

I3....102I4
1 10234

SoutbPao cv 4J
4 79
3 791g
6 78Sg

SouthPacref 4s
1 747g

Snl'acSHter U
3 7Ha

la
1 85
1 84Sg

SoutbRygm4s
88

6 68la
68

8 8
6 683g

In 68a
80 Ry MAO 49

1 63la
Term RR Aisn

or st ii 4s
74ta'

Texas Co
NorthsrnPac3s; 1 103U

63U 3 103
8 53 1031a

Ohio Rlrer 1st1 14
1 OOlg ThirdAv 4i

OrSbortUne ts 471a
8 81 U

OrShLfdR4s
2 10(J78

'kbi! A ta 4a

K

ts

ts

D

N

2

3

is

ts

6

RepIAS 1M0
881g
891a

RloOrandeW4s
6

681a
2

Serin
6

8.,

26

103

110

10

so

114

101

.651a

Southern

0

0

4

8

3

4
2

6

3

3 82s
1 821S

TJnlonPac cr 4a
4 843g
7 841a
2 84
1 8414

Union Pac 4a
10 7278
37 72Ig
20. 72U

slO.,,73
2 723

RR fdg
1 30
Eq Trust ctfs
1 30
Un Trust ctfs
7 30

UnltedRylnvts
70

2 a
UBRaaitTfti u

7 781a
1 77

V 8 Rubber ts
841g

15 84
U 8 Smelting s

4 102
U S Steel af ta

2 061a
0 O6I4
2 988i

s utananortnia
2 017g 1 90U
0. . . . Utah. Power ts

8tLAIronMJs 1 8234
8 88 Virginian By to
1 1 82la

bii, iron mis wanaan
1

SanAAAPassti
4

3

2

3..

ta

90

6H

80

60

109

6
27

116

6

111

si

107

100

.

con

6

Rr

681

ref

10.

Cn SF

6
681

4

1A 873i
1.". 88

WesternElec ts
1 05I4

West Md 4s
1 52U

WNY&Palst
1 00

West Short 4s
2 721a
1 7234
1 72ia

WhALEriecn4a
1 641a

Wilson A Co 1st
6 97
3 9Sla
4 07

Wilson A Co cv
18 0178
6 0134
3 02
0 921g
2 0214

Wis Central 4a
7 OOlg

Bid. Asked.
N V Dock.. 37

do pf (M4
Norf W pf 68
NiasTPr pf ..
OllsElev pf ..
OtlsStl pf. ..
Owens Bot. 60

do pf 90
Pao Coast.. 26

do 2 pt,. 45
Pac Derel.. 69
Pac TeUT-4-
PanAPet p.175
PenrtW pfSO
Pero Marq

pr pf ... 63
Pelt Mulkn40

do 1 pf. 95
Pierce A pf 99(4
Pt Coat pf 83
TKW & 0.120
PAW Va pf. 73
PStl Car pf.101
PSC of N J. 60
Read 2 pt.
Rem Typ pf 9414

do 1st pf.. 93
Rena & &...103
RepMot 41
Sar Arms... 65
StULSFpf 33
St Jj 8 W 1

do pf 23
8eab Air L. S4

do pf II
Sears R pf.115
Sh at tuck ... 11V4

p. SO

SPRte SUJ..200
do Pf lot

8tand MU1.U3
do pf 80

Sttw Warn. 40
Studbkr pt.100
Sup stl pf.10014
TAP Ld Tr.272
Tob Prod pf.91
TolSLAWofs 12

do pf ctfs. 18
Twin O RT SO

do Pf
TJnd Typo..lS7

do pf
U Bar & P. S3
U Clr fits120

do pf loinun Drnr....l37
do lit pf.. tali
dn M nf. inn

TTSCrpW pf 4414
uniUAJ pi 7ft
DfiSARst pf 4
VBrO Oh pf.UO
Ta I O O S7
Tnlcan Det.

do pf S3
ab pf B.. IS

Wells p mu
WMd Jd pf. 17
West Pac pf a
WestMfl pf.io
Wltaon pf... 96

r pf S714
Wis Cent...
Woolworta.,114

do pf. no
WthP pf A. 1714

do pf J.. 7114

.16

.04

.08

.02

.08

.20

.24

..60
...491s

..4W'8
.60

4bs

0134

3414

Trk

Ex.

40
55
71H

101
93

101
62

101
40
60
70
42

roo
95

69
63

116
106

92
121
79

103
66
3514
98

99i
109
45
67
25
1714
2914

9
1814

93
225
112
150

90
C14

116
103
475

95
15
23
35
85

in
120

SS

226
140
11714

61

101

iff1
83
2S
90
20
(5
19H

3H
10914
17
89
32

121
112

92
7S

by the Barnsdoll Corporation. Subscrlp.
tlon rights aro, pn the-bas- is of a new
sharo for thirteen ahares pf the present
stock. Payment for subscriptions la to
be made on or before April 15.

T0IEY & KIRK
1

EflTAB&ISQED 1873

MtmUrt N. Y. Stk Exthant

XA7E recommend for
investment the

8 cumulative pre-

ferred stock of an in-dust-

company
which was established
over fifty years ago.
Net assets are' equiva-
lent to $164 per share.

Offered at a prce
to yield 7.92

Particulars on Request
mm $

25 BROAD STREET

NEW YORK

Hartshorne,
Fates & Co.

Metritis
Neio York Stock Exthatigo

71 Wrosultemg

rts iMf ie Mt 9ttm.

Reserve Oil Lands

are as important '
to a producing oil

company as

Reserve Troops

are to an Army

Through vast, reserve
acreage in United
States, Mexico and
South America,

' Cities Service Co.

has made certain its
future position in the
oil industry of vthc

' world. f r" "

Henry L. Doherty
& Company
Bond Department

60 Wall Street, New York

. K. Rice, Jr. & Co. Buy & Sell
American Chicle Com. A rfd.
Royal Typewriter Com.
Battery Park National Dank
If. W. .lohns-Manrll- le Com.
N. V. State Ilys. Com. Ss Pfd.
Amerirnn'Onnamld Com. & Pfd.
K. W. Bllse Com.
Bcovllle Manufncturlng-I'enna- .

Coal Coke
American Piano Com. rfd.
Air Reduction
Urnere! Baklnjr Com. Pfd.
Humble OH tl Reflninr
Tidewater OU
Texas Pacific Con! ft OU
Fidelity Phenlx Insurance
.Mechanics A Metals 'Rlchts'
Chelsea, Kxrhansje Hank
Honker Trust
Klrby Lumber Com. ft Pfd.
Mohawk Valley Co.
lollet ft Cblcaero R. R,
Mahonlnr Volley R, R. Com.
National Fuel Gas
Hemt-8oT- y

Singer Slanafactnrlns;
Atlas rortland Cement Com.
Victor Talklnr Machine
Atlantic Holding-- Co.
Winchester Co. Com.
Aluminum Co. of America
ralmollne Co. Pfd.
Korden's Co. Com.
Chllds (Rest) Com. ft pfd.
Ihlgh Valley Coal Sales
Air Reduction

Com.

JK.Rice,Jr.&Co.
Phones 4000 to 4010 John. SS Wall St.. M. Y,

7
FOREIGN

BONDS
German Cities

German Govt.

French Govt

English Gevt.

Belgian Govt.

Italian Govt

Prices end Full Details on Reauett.

Farson,Son&Co.
Members New York Stock Ki.-nm-i!

115 Broadway, New York


